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TO HAVE AND TO HOLD; all and singular fhe sad premnes unto the® M oncagee. s suvcessors and

asuypns forever.

The Mortgagor covenants that he is lanfully seized of the premees “hereimabove deThbed i fee ample
absolute, that he has pood right and Jawful authonty o <t conver. o encumber the same, and that the prentises
are free and clear of all liens and encumbrances whatsuever. 4 he Moggagor further covenants to warrant anc forever
defend all and singular the premises wnto the Mortpagee forever. from and aganst the Mortgagor and all persons
whomsoever lawfully cjaiming the samejor anv part thereol -
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The Mortgagor, covenants and agrees as follows
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1. That he will promptly pay the principal of and interest on the mdebtedness evidenc ed by the smd note.at
the times and in the manner therein provided. e
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2. That this mortgage shall secure the Mortgagee for such Tugther sums as may bevady anced hereafter, at the
optios of the Mortgagee, for the paymant of tases, msurance premiumd, public asseisipents, repairs or vther pur‘x)st\
pursuant fo.the covenants hereirt, and abso anv Turther loans, advancesj readvingess «credits that mav be made here
altér to the é%lﬂrtgagur by the Mortgagee: and that all sums so advanked APERENCst at the same rate as the
srigage debt and shall be payable on demand of the Martgagee, unless otherwis ded an wnong.

: /
3. That he will keep or permit ‘the Mortgagee to keep the. impm\a\wms now existing or hereafter crected on
; e Rortgaged property insured as may be required from tme to time by the Mortgagee agamst loss by hre and other
; KAzardg. in stch amounts ds may be riquired by the Mortgagee, and o cump.mg(‘s acceptable to gt and that he does
assign 1o the Mortgagee all sach polivies, and that all «uch policies s renewals thereof shall be Beld by
Bgagee and have athached theretg loss pavable clagres in favdr of and i fonn acteptable to, the Mortgagee,
and in the event of Joss or desteuction 'bt fire or other hazards. the Martgagee may. at s option, apphy the proceeds
of the ingwance v the mortggge indebtedness or o the restoration or repair of the property damage
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4. R be will keep all imptovements now (é\imhg wr hereafter erected upon the martgaged  property in
good repain;iand in the case of an advance for construction, that he will contnue mm(m@mnj untl} completion with
out interruption, and,should hggfail to do &, the Mortgagee ntay, at its apnon, enter upon sad gremies, make whatever
repdirs are neyessary. inchudingthe completion of amy cdfistruction work underway, and charge, the—expenses for such
. repairs or the tompletion of such cnnskrunmn to the mortgage debt. :
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. 5. Tlml\r‘lho Mdfgagee may require the maker, comaher o gpdorsep of -any ndebtedness secured hereby to
carry life insurahee upon, himself in 4 bum sufhoent to pav all sums"cured by this mongage, dedignatag the Mort
sagee as lwneﬁcl\_ar_\' and hssignee therdof, and. upun failure of the Mortgagor 1o pay the preiniuats therefor. the
’ R‘longngcc may, §t its option, pay said premums. and sl cums o advanced by the Morigagee, sholl bevone o phrt’of
the murlgngwdc\% %' . R i

A 6. That, tdgether with, and m addivon 1o, the monthiv pavménts of principal and interest pavable under the
*  terms of the note secured hereby, he will pav to the Mortgagee. on the fist dav of each pnih, antil the indebredness
secured heyeby is pand i full, a sum cqual o oncmetth of the annual taxes, publicd®isseasments and insurance
premiums,itag tatnhated by the Morgagee, and. on the fandure of the Motgagor to pavrall taxes. insugance premaams
and publigfisess cm.{k( he \lortgages mave ag i pean pav wand atems and charge sl advaog@ therefor o the
. mongage &b [ P ) ' i -t
’ . 3.0 That g |l$r by assigns all the rents, e and aunhl\ ‘of the montgaped premises frem and after any

dofault hereundd, and should legal proceedings be mstated pupsiant o this imstnoment. then the Mortgagee, shall
g have the, dght w/have a receiver appornted of sthesrent v ues md profewha, - after deducifip  a® charges <and
expenses’ attendipg such prggeedingsrand the oxecatien of his truspas e en er, shall apply the tenduc of the rents,
istues, and "pretﬁ s, towand the pavinent of the debt secused herg
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8.._Fhat, atthe aftion of the Mprigagee, this mortzage hall become due and pavable forthwarthf the Mongage

shall conCey” away 5 dﬁrﬂmlguﬁmj-‘pu’ nises, o 3 the pd€ shall hecome vedted moany other parsan i am manney £
whagsaever otler tfan by dath of the’ Moptemun. : .
E N - . . -
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